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Bpl/ITaHCKO-6'b}'IFapCKa busHec acoumauma 1
®unHaHCOB OoT4YeT
31 pekemspun 2017 .
CuetoBOAEeH H6anaHc
Kbm 31 pekemBpu
AKTUB NACUB
PA3LAENU, TPYNU, CTATUMN MoscHeHue Cyma (B xua. nB.) PA3AENU, TPYNU, CTATUUN NosAcHeHue Cyma (B xun. nB.)
Tekywa | MpeaxogHa Tekywa | MpepxogHa
rog,. roga. rop,. roa.
a 1 2 a 1 2
A. HeTeKywm (abaroTpaitHu) akTuem 1 1 | A. CobcTBeH KanuTtan
|. AbAroTpaitHM maTepuasHU aKTUBU I. HaTtpynaHa neyan6a (3ary6a) or mmHanu (20) (4)
roAvHMU, B T.u.:
1.MawwnHu, nponssoacTBeHo obopyaBaHe 1 anapatypa 1 1 | - HenokpwTa 3aryba (20) (4)
06wo 3a rpyna |: 1 1 | Il. Apyru pe3epsu (15) (18)
b. TeKywwu (KpaTKOTPaliHU) aKTUBU lll. Tekywa neyanba 18 (13)
|. B3emaHusa 060 3a pasgen A: (17) (35)
1. B3emaHuA OT KIMEHTU N AOCTABYMLN, B T.M.: 4 8 2 | b. 3agbnkeHusa
Hag 1 roavHa - 1. MonyyeHn aBaHcK, B T.4.: -
2. lpyrv B3emaHua, B T.4.: 5 2 1| po 1roguHa - -
Hag 1 roanHa - - | Hag 1 roguHa - -
06wo 3a rpyna I: 10 3 | 2. 3a4bKeHNAa KbM 40CTaBYNLM, B T.4.: 8 6 4
1. MapuyHM cpeacTBa, B T.u.: 6 37 6 | o 1 roanHa 6 4
-8 6poit - - | Hag 1 roguHa - -
-B 6@3CPOYHM CMETKM (4,en0o3nTH) 37 6 | O6wo 3a pasgen b: 6 4
06wo 3a rpyna ll 37 6 | no 1 roguHa 6 4
06wo 3a pasgen b: a7 9 | Hag 1 roguHa - -
B. Pa3xoam 3a 6baewm nepuoam 7 2 1 | B. ®uHaHcUpaHUA n Npuxoam 3a 6baewm nepmoau, B T.u.: 61 42
- NpUXoau 3a 6baelLm nepuoam 9 61 42
CYMA HA AKTUBA (A+b+B) 50 | 11 | CYMA HA NACUBA (A+b+B) 50 11
CocraBun: Ec E¢ Bbarapua EOO UsnbaHuTeneH gupekrop:
/Omyprar Netkos/

/Tonai Paxman/

Dara: 28.03.2018 r.

[MoAcHeHUAMA KbM hUHAHCO8US om4yem om cmpaHuya 5 do 16 npedcmasaseam HepasdesnHa Yyacm om Hezo0.




5pl/ITaHCKO-6'bJ'II'apCKa busHec acoumnaumnA 2
dunHaHcoB oTYeT
31 pekemspun 2017 .
OTyer 3a npuxogute n pasxoaute ot HeCtonaHCKa AEﬁHOCT
Kbm 31 pekemspu
NosAcHeHue Cyma (B xun. nB.)
Bug pasxoam TeKywa rog. MpeaxogHa
roa.
a 6 1 2
|l. OnepaTusHu pasxoau
A. Pa3xogm, cBbp3aHu C geiHHOCTTa
Opyru pasxogm 12 5 9
O6uwo pasaen A 5 9
b. ABMUHUCTPATUBHU pasxoaun 11, 12, 13, 83 84
14
O6wo 3a rpyna | 88 93
Il. 3ary6a oT cTonaHcKa genHocT 3 13 16
11l. O6w,0 pasxoau 101 109
IV. Pesyntar 18 -
Bcuuko (06wo pasxogu+ IV) 119 109
MNoscHeHue Cyma (B xun. nB.)
Bua npuxog, TeKywa rog. MpeaxogHa
roa.
a 6 1 2
. OnepaTusHu Nnpuxoaun
A. Npuxoam cBbp3aHu C 4ENHOCTTa
YneHcKn BHOC 10 116 91
Mpuxoau oT gapeHma 10 3 5
O6wo 3a rpyna | 119 96
1. O6w,o0 npuxogun 119 96
IIl. Pesynrar - 13
Bcuuko (06wo npuxogu+ lll) 119 109
CbcraBun: Ec E¢ Bbarapua EOO UsnbnHUTEeNneH gupeKTop:
/Omyprar Metkos/

/Tonai Paxman/

[ara: 28.03.2018 r.

lMoAcHeHUAMa KbM hUHAHCOBUSA omyem om cmpaHuya 5 0o 16 npedcmaesnseam HepasdesnHa 4acm om Hezo.




BpuTaHcKo-6bArapcka busHec acoumnaymn
dunHaHcoB oTyeT
31 pekemspun 2017 .

OTyer 3a NapuyHUTE NOTOUMU
3a rogMHaTa, npukaousawa Ha 31 gekemspu

Cyma (B xun. n18.)

MoacHeHune TeKyuia roa. MpepxopHa
HavmeHoBaHWe Ha NapuMyYHUTE NOTOLM roa.
a 6 1 2
I. MapuyHM cpepcTBa B HAYaNOTO Ha nepuoaa 6 6
Il. MapuyHM NOTOLM OT HECTONAHCKA AEUHOCT
A. MocTbnNeHna OT HeCTONAHCKA AeHOCT
MocTbnaeHUA OT YNEeHCKU BHOC 133 94
MocTbnneHna ot AapeHusn 5 5
O6uwo 3a pasgen A 138 99
b. MaawaHuna cBbpP3aHN C HECTONMAHCKA AEeMHOCT
MnawaHua no 6aHKOBU M BanyTHM onepayum - -
MnaiwaHua 3a ycnyrm (35) (46)
M3nnateHu 3annatm (41) (31)
M3nnaTeHn ocurypoBku (14) (12)
Opyrv nnawaHus -1 (6)
Lpyrv noctbnneHma 1 -
O6wo 3a pasgen b (90) (95)
B. HeTeH NnapuuyeH NOTOK OT HECTONAHCKA AeUHOCT 48 4
l1l. MapuyHM NOTOLM OT CTONAHCKA AEUHOCT
A. MocTbnneHuA OT CTONaHCKa AeiHocT
MocTbnneHna oT KANEHTU 36 42
O6uwo 3a pasgen A 36 42
b. MaawaHnA cBbP3aHN CbC CTONAHCKA AeHOCT
MnalwaHna Kbm AOCTaBYMLN (34) (33)
M3nnateHun 3annatm (13) (8)
MN3nnaTeHn ocurypoBkm (5) (2)
N3nnaTteHn gaHbum (1) (1)
Opyrv nnawanus - (2)
06w, 3a pasgen b (53) (46)
B. HeTeH napuyeH NOTOK OT CTONAHCKA AeUHOCT (17) (4)
IV. MapuyHm cpeacTBa B Kpaa Ha nepuopa 6 37 6
V. U3ameHeHMe Ha napuyHUTe cpeacTBa nNpes nepuoaa 31 -

CbcraBun: Ec Ep Bbarapua EOO4

/Tonait Paxman/

Aara: 28.03.2018r.

U3nbnHUTeneH gupeKrop:

/Omyprar Netkos/

[MoAcHeHUAMa KbM GhUHAHCO8UA omyem om cmpaHuya 5 0o 16 npedcmaendaeam HepasodesnHa 4acm om Hezo.
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OTyeT 3a cOb6CcTBEHMA KanuUTan

3a roauMHarta, NnpuKaoYBalwa Ha 31 aekemspu
(Cyma B xun. ns.)

®PuHaHcoB
pesynTart ot
MUWHANAU TOAUHU

Mokasarenu

neyanba

Y HanoKpwuTa 3aryba
9 Tekywa neuanba/(3aryba)
N |06wo0 cobcTBeH Kanutan

= BanucaH Kanutan
N Mpemun ot emucumn
» [HepasnpeaeneHa

W Npyru peseps
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1. Canao B HAYaNOTO Ha OTYETHMA NEPUOA, - - (4) (13) (35)

2. PVMHAHCOB Pe3ynTaT 3a TEKYLUMNA Nepros, 18 18

3. Apyr1 nameHeHua B COBCTBEHUA KanuTan (16) 13 -

A
=
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5. CobcTBEH KanuTan KbM KpasA Ha OTYETHUA Nepuos, (20) 18 (17)

CbcraBun: Ec E¢ Bbarapua EOO U3nbaHuTeneH gupekrTop:

/Omyprar MNetkos/

/Tonaii Paxman/

[ara: 28.03.2018 r.

[MoAcHeHUAMAa KbM GhUHAHCO8UA omyem om cmpaHuya 5 0o 16 npedcmaendgeam HepasdesnHa 4acm om Hezo.
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MpunoxkeHme Kbm pUHAHCOBUA OTUET
1 O6wa unHdopmauyus

BpuTaHcKko-6barapckata 6usHec acoumauma (BBBA/AcoumaumaTta) e capy»eHue ¢ HecTonaHcKa
uen, yupeaeHo B Penybaunka bbarapus no peweHune Ha Coduiickn PaiioHeH Cbg No 728/2014, ¢
noakpenarta Ha bpuUTaHCKOTO MOCO/CTBO, C Len Aa CTMMy/AMpa W nognomara pasBUTUETO Ha
6usHeca M uHBecTUuMUTe mexagy ObeguHeHO KpancTtBo BennkobputaHuss u Bbarapusa no
B3aMMHOM3roAeH HaunH. AcoumaumaAaTa 3ano4YBa CBosATa AeMHOCT npes AHyapu 2015 .

Llenta Ha BBBA e:

» [a nognomara TbpProBCKaTa M MHBECTULMOHHA AenHOCT Mexay ObeaMHeHO KpasacTso
BennkobputaHus u boarapus;

» [a nognomara 6M3HEC OTHOLWEHUATA, MKOHOMWYECKOTO Pa3BUTME M OBMeHa Ha 3HaHus,
KOMTO Ca B N013a U Ha ABeTe CTPaHM U 33 pPa3BUTUETO U ycnexa Ha YyieHoseTe Ha BBBA;

» pa 6bae cBbp3BalLo 3BeHO MexXay ObegmMHeHo KpanctBo BennkobpuTtaHua n Bbarapus;
[3 YCbBBPLUEHCTBA 3HAHMATA U YMEHUATA HA CBOUTE YJIEHOBE;
Aa ce GMHaAHCMpPa CaMOCTOATESTHO.

BEBA we nogKkpena n npeacraBnaBa UHTEPECUTE Ha CBOUTE 4/1eHOBE B OTHOLWEHWUATA MeXAy
6pMTaHCKVITe n 6'b!'|rapCKMTe B/1aCTH, npea MKOHOMUYECKUTE areHUuuMun, TbproBCKUTE AOpPYyHKECTBa,
AbpPXKaBHUTE MHCTUTYLUN U HENPABUTENICTBEHUTE OPraHU3aLUN.

Kbm 31.12.2017 r. Acoumaumata uma ABama HaeTu CAyXKuTenu Ha Tpyaos aorosop (31.12.2016 r.:
ABama).

2 CyetoBOAHa NONAUTUKA
2.1 OcHoBa 3a U3roTBaHe Ha GUHAHCOBUA OTUYET

®PUHAHCOBMAT OTYET Ha [py*KeCcTBOTO € N3roTBEH B CbOTBETCTBUE CbC 3aKOHA 33 CYETOBOACTBOTO U
HauuoHanHute cyetoBogHu ctaHaaptu (HCC), yTBbpaeHn oT MuHucTepckma cbeeT ¢ NMMC Ne
46/21.03.2006 r., B cuna ot 01.01.2006 r., usmeHeHun ¢ NMMC Ne 251/17.10.2008 r., B cuna oT
01.01.2008 r. u c MMC Ne 394/30.12.2015 r., 8 cuna ot 01.01.2016 .

®NHAHCOBUAT OTYET € CbCTaBeH B Ob/rapCcKkM fieBa, KOETO e OTYeTHaTa BanyTa Ha AcoumauusTa.
BcuukM cymm ca npeactaBeHu B xuaagu nesa (‘000 nB.) (BKAKOYMTENHO CpaBHUTENHATa
MHpopmaums 3a 2016 1.), 0OCBEH aKO He e MOCOYEeHO ApYro.

®PMHaAHCOBMAT OTYET € CbCTABEH MPW CMasBaHe Ha NPMHLMNG HA AEMCTBALLO NpeanpuaTure.

PbKOBOACTBOTO CUMTa, Ye Bb3 OCHOBA Ha HanpasBeHMTe NPOrHo3M 3a 6bAelloTo passuTUe
AcoumaumaATta pasnonara ¢ A0CTaTbYHO pecypcu, 3a Aa NPOAbLAXKM CBOATa AeMHOCT B 0603pUMOTO
6baelle. CbOTBETHO PbKOBOACTBOTO Le NPOAbL/XNKM A3 U3rOTBA CBOA roAMILIEH OTYET U AOKAaA 33
AeMHOCTTa NPy cna3sBaHe Ha NpMHLUMMa Ha AeCTBallLo npeanpuaTue.
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2.2 06wm nonoxeHmsa

Hai-3HaunmmTe C4eTOBOAHU MOJIUTUKKN NpUNaraHn Npum U3rotBAHETO Ha TO3U d)VIHaHCOB OTYET Ca
npeacraBeHu no gony.

®PUHAHCOBUAT OTYET € WU3roTBEH npu cna3BaHe Ha nNpuHUMNna Ha WUCTOpUYeCKaTa UeHa,
MO,D,Md)MLI,MpaH B onpegeneHn cnydanm C npeoueHKata Ha HAKOU akKTuBUM U NacuBuU. basuTe 3a
OLEeHKaTa Ca ONnoBeCTeHU I'IO,CI,pO6HO B CHeTOBOAHATA NO/IMTUKA KbM d)VIHaHCOBVIﬂ OTYeET.

CnepBa pa ce OT6EJ’I€)-KVI, 4ye npum n3roTBAHETO Ha nNpeacTtaBeHunA d)VIHaHCOB OTHET Ca U3NON3BaAHU
C4EeTOBOAHU OUEHKN N A0NYCKaHUA. anpeKM, ye Te Ca 6a3MpaHVI Ha VIH(I)OpMaLI,VIFI, npenocrtaBeHa
Ha PBbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha (I)MHaHCOBMﬂ OTHET, peanHnTe pe3yaTtatu morart
Aa Ce pa3/indaBaT OT HanpaBeHUTE OUEHKN N OOMNMYCKAaHUA.

2.3 Cpenku B UyKaecTpaHHa BanyTa

CoenkuTe B YyXKAecTpaHHa BasyTa ce OTpas3aBaT Npu cnassaHe usnckBaHuaTa Ha HCC 21 ,Edektun
OT MPOMEHMU BbB BaJIlyTHUTE Kypcose”.

Coenknte B 4YyXKAECTPaHHA BaAyTa, C W3K/AKOYEHME Ha Te3n 3a MOKyMNKo-npogaxba Ha
Yy)KOEeCTPaHHa BanyTa, Ce OTYUTAT NPU MbPBOHAYANHOTO UM MPU3HABaHE B OTYETHATa BajyTa Ha
Acoumaumata no oduumanHMa obmeHeH Kypc 3a [eHA Ha caenkarta, (06sseHus GUKCUHT Ha
Bbarapcka HapogHa 6aHka). 3akyneHaTta Ba/iyTa Ce OUEHABA MO BaNyTHUS Kypc Ha
npuaobueBaHeTo, a NpoAaseHaTa Mo BaJyTHMA Kypc Ha npogakbaTta. Mpuxoaute n pasxogute ot
KYPCOBW Pas/IMKK, KOMTO Bb3HWKBAT MPU YyPeKOAAHETO Ha Te3U CAENKM U MPeouleHsABaHEeTO Ha
napuyHMTE NO3ULMM B Yy)KAECTpPaHHa BasyTa B Kpas Ha nepuoa, ca OTPaseHM B OT4YeTa 3a
NPUXoan 1 pasxoam Kato PUHAHCOBU NPUXoan N GMHAHCOBU Pasxoau.

BanytHuat 6opa B bbarapua e sbBegeH Ha 1 1oam 1997 r. B M3Nb/HEHME HA MPENOPBKUTE Ha
MexagyHapoaHua BanyteH ®oHa (MB®) M nbpBOHaYaNHO CTOMHOCTTA Ha b6barapckusa nes be
dMKCMpaHa KbM CTOMHOCTTA Ha repmMaHcKaTa mMapka B CboTHoweHue 1:1. Cnep BbBEXKAAHETO Ha
eBpOoTO 6brapckmAT nes 6e pUKcMpaH KbM eBpoTO B cboTHoweHne 1 EUR = 1.95583 ns.

2.4 Npuxoau un pasxoau

MpuxoanTe Bb3HMKBAT OT OMepaLmn C HECTONAHCKa Uen 1 npefocTtasaHe Ha yeayru. MNpuxoante
ca npeAacraseHu B noAcHeHue 10.

Mpuxoante ce oOLEHABAT MO CNpaBeg/MBa CTOMHOCT HA MOJIYYEHOTO MAM MOLNENKALLOTO Ha
nosly4yaBaHe njialiaHe uam BbamesgasaHe 6e3 AC, KaTo ce oTYMTa CymaTa Ha BCUYKU TbProBCKU
OTCTBMNKM M KONMYECTBEHWN pabaTh, HanpaBeHW OT AcoumaumsTa.

MpuxoabT ce NpM3HaBa, KOraTo ca U3MbJAHEHU C/ieAHUTE YC0oBUA:
» CymarTa Ha npuxoaa Moxe Aa 6bae HafeaHo U3YMCNeHa;
» BepoATHO e AcoumaumaATa 4a noayyn MKOHOMMUYECKUTE U3roau, CBbP3aHK CbC CAe/KaTa;
» HanpaBeHuTe pasxoan Uan Tesun, KOUTO npeacTon Aa 6baaT HanpaBeHW, moraT ga 6baaT
HaZleXAHO OLLeHEHM; 1
» Kputepuute 3a npusHaBaHe, KOUTO ca crneunduyHM 3a BCAKA OTAeNHA AeWHOCT Ha
AcoumaumaATta, ca M3nbaHeHW. Te ca onpeaeneHW B 3aBMCUMMOCT OT MPOAYKTUTE MM
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YyCAyruTe, NpeaoCcTaBeHn Ha KAWEHTa, U Ha A0rOBOPHMUTE YC/I0BMSA, KaKTO Ca U3/10XKEeHU Mo-
aony.

2.4.1 TMpuxogu oT HECTONAHCKa AeAHOCT
MpuxoanTe OoT HECTOMNAHCKa AENHOCT BKAOYBAT MNOCTLMJ/IEHUA OT YIEHCKM BHOC U AapeHus.

MpuxoauTe ce pascpoysaT U ce NpuM3HaBaT Ha 6a3aTa Ha ANHeHMA MeTof, 3a Nepuoaa, 3a KOMTo
ce OTHacA TaKkcaTa 3a 4neHcTBo. lMpuxoanTte 3a 6baellM nepnogmn ca BKAYeHW B "Mpuxoam 3a
6baewm nepnoamn”.

2.4.2 Tpuxoau ot npeaoCTaBAHE Ha YCAYyru

Mpuxoaute OT nNpeaocTaBAHE Ha YCAyrM BKAKOYBAT NPUXOAM, CBbP3aHM C AelHOoCTTa Ha
AcoumaumaATta KaTo opraHM3MpaHe Ha KoHdepeHUMN U ceMUHapK, PeKkamMu No Bpeme Ha cbbuTtus
n nybaukaumm Ha BBBA. MpuxoabT, cBbp3aH CbC cAeflka NO MpeaocTaBAHE Ha YCAyru, ce
npu3HaBa B 3aBMCMMOCT OT eTarna Ha 3aBbPLUEHOCT Ha cAe/IkaTa KbM [aTaTa Ha CbCTaBAHETO Ha
cyeToBOAHMA BanaHc.

2.4.3 Pa3xogu

OnepaTuBHUTE pasxogu ce Npu3HasaT B OTYeTa 3a NpuMxoauTe M pasxoguTe B MOMEHTa Ha
Mnos3BaHe Ha ycayraTa WMAW KbM [aTaTa HA TAXHOTO Bb3HMKBaHe Ha 6asaTa Ha NpuMHUMNG Ha
HaYMCNEHNETO N CbNOCTAaBMMOCTTA. Pa3xoguTte Ha AcoumaumaTta ce rpynmpart B 4Be KaTteropum —
pa3xoAM 3a HeCTOMaHCKa AeMHOCT M pasxogu 3a TbpProBcka AerHocT. Pasxogute oT gBete
KaTeropmu ca npeacraBeHun B noacHeHua 11, 12 n 13.

PasnpegeneHneTo Ha onepaTUBHMTE Pa3xoam, OTHACALLM Ce 3@ HECTOMAHCKa AeMHOCT U TbProBCKa
[eNHOCT, ce 0OCHOBaBa Ha C/1eHOTO:

CDMKCMpaHMTe AAMUHUCTPATUBHU pa3xoaun ce pasnpenenat nepnogmnyHo Bb3 OCHOBA Ha Aefia Ha
npmuxoanTe, reHepupaHu oT ABete AeﬁHOCTM.

MpeKkuTe pasxoau, CBbpP3aHU C KOHKPETHa ornepauua, ce Ha4YnucaaBaT U NPU3HaBaT B MOMEHTA Ha
TAXHOTO Bb3HUKBAHE.

lMpeknTe pasxogm 3a HeCcToONaHCKa AEVIHOCT BK/IIOYBAT pa3xoaun 3a OpraHun3snpaHe Ha 6u3Hec
cpewun n CbbuTUA Ha AcoumaumaTa, cpeLwn Ha YneHoBseTe, Y1eHCKM BHOC U 6usHec NbTyBaHUA.

MpeKkuTe pasxoam 3a TbProBCKa AEWHOCT BKAOYBAT OpraHu3MpaHe Ha KoHbepeHuUr 1 cbbuTus,
NPMXo4bT, OT KOMTO Ce BK/OYBA B NPUXOAWUTE OT TbProBCKA AEMHOCT M Pasxogm 3a M3roTBsiHe,
nybAuKyBaHe M pasnpocTpaHeHne Ha nybauMKaumm Ha BBBA, 3a KOMTO ce HauuciABa NPUXos 3a
peknama.

2.5 ®unHaHcoBu aKTMBMU

®UHaAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBM Ce OLLEHABAT NOC/NeABALLO, KAaKTO € MOCOYEHO Mo-
aony.

C uen nocnepBawo OUEHsABaHE Ha OWHAHCOBWUTE aKTMBM, C M3K/IOYEHME Ha XeAKMpalmTe
WHCTPYMEHTM, T Ce KNacudpuumpar B CIegHUTE KaTeropum npu NbpBOHaYaHO NPU3HaBaHe:

> KpeguTu v B3eEMaHUsA, Bb3HMKHANN MbPBOHAYa/IHO B ACOUMAUMATA;

» (OMHAHCOBM aKTUBM, AbPKAHU 33 TbPryBaHe;

» (OMHAHCOBM aKTUBM, AbPKAHU 40 HAaCTbMNBaHE Ha NAAEX;

» ¢duMHaHCOBM aKTMBM, 0bABEHM 33 Npoaarkba
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®unHaHCOBUTE aKTUBM Ce Pa3npPeaenaT KbM OTAE/NHUTE KaTeropun B 3aBUCMMOCT OT LieTa, C KOATO
ca npuaobutn. Kateropuata Ha JageH GUHAHCOB WMHCTPYMEHT onpedens metoga My Ha
oueHsIBaHe U Janu NpuxoauTe 1 pasxoauTe ce 0TpasABaT B neyanbarta uam 3arybara.

Bcnukm d)MHaHCOBM dKTUBM C U3KAKOYEHWME Ha Te3n, OT4YUTAHUM NO ChnpaBeainBa CTOMHOCT B
neyanbara mau 3ary6aTa, nognexXart Ha TecCT 3a o6e3u,eHKa KbM AaTaTa Ha d)VIHaHCOBMﬂ OTHeT.
®drHAHCOBUTE aKTUBU ce O6e3LI,EHﬂBaT, KOrato CvLiecTByBaTt 0BEeKTUBHM AOKa3aTe/ICTBa 3a TOBa.
I'IpmnaraT Ce pasnndyHn Kputepun 3a onpeaenaHe Ha 3ary6aTa oT O6e3LI,EHKa B 3aBUCMMOCT OT
KaTeropnAaTta Ha d)MHaHCOBVITe AdKTUBU, KaKTO € ONNCaHO No-A0Ay.

BCWUYKM npuxoan M pasxoam, CBbP3aHM C NPUTENKaBaHETO Ha (GUHAHCOBM WMHCTPYMEHTU, ce
oTpassBaT B neyanbaTta unu 3arybarta Ha pegose ,PuHaHcoBU pasxogun”, ,PuHaHcoBU npuxoamn”
unn ,Apyrn ¢uHaHCOBM Nos3vumMK”’, C M3KAOYeHMe Ha 3arybaTa oT obesueHKa Ha TbProBCKM
B3eMaHuA, KoATO ce NpeacTasa Ha pea, ,[dpyrv pasxoam”.

Kpeautn n B3emanua

Kpegutnute n B3emaHuaTa ca HeAepMBaTUBHU GUHAHCOBU MHCTPYMEHTU C GUKCMPAHM NAaLLaHuKA,
KOUTO He ce TbpryBaT Ha akTUBeH nasap. Kpeautute n B3eMaHusATa Noc/ieABalllo ce OLeHABaT Nno
amopTM3MpaHa CTOMHOCT, KaTo Ce M3Mo/s3Ba MeToabT Ha edeKTUBHaTa JIMXBa, HamaneHa C
pasmepa Ha obesueHKaTa. Bcaka nmpomsiHa B CTOMHOCTTA MM ce OTpas3sdBa B nedyanbata uaum
3arybarTa.

Mapute 1 NapuMyYHUTE eKBMBANIEHTU HA ACOUMAUMATA, TbPrOBCKUTE U MO-rOAAMaTA YacT OT A4pyru
B3eMaHuA Ha AcoumaumaTa cnagat Kbm Tasu Kateropus GMHAHCOBU MHCTPYMEHTU. JUCKOHTUpPaHe
He ce M3BbpPLUIBA, KOraTo ePeKTbT OT HETO € HE3HAUUTENEH.

3HauyMmK B3eMaHUsA ce TecTBaT 33 obe3ueHKa NO OTAENHO, KOraTo ca NPOCPOYEHM KbM AaTaTa Ha
$MHAHCOBUSA OTYET UM KOTaTO CbLLLECTBYBAT 0OEKTUBHM A0KA3aTeNCTBA, Ye KOHTPAreHTbT HAMA 43
U3NBJIHM 3a4b/IKEHNATA CU. BCUUKKM Apyrn B3eMaHMA ce TecTBaT 3a ob6e3LeHKa Nno rpynu, KOMTo ce
onpeaensT B 3aBUCUMOCT OT MHAYCTPUATA U PETMOHA Ha KOHTPAreHTa, KakTo M OT APy KPeauTHM
pPUCKOBE, aKO CbLUECTBYBAT TaKMBa. B TO3M cnyyait NpoueHTbT Ha obesLeHKaTa ce onpenensa Ha
6as3ata Ha MCTOPMYECKM AaHHM OTHOCHO HEMOraceHW 3aAb/IMKEHWS HA KOHTPAreHTW 3a BCAKA
naeHTMoMLUMpaHa rpyna. 3arybaTa oT 0b6esLeHKa Ha TbProBCKUTE M APy B3EMAHMA ce NpeacTaBn
Ha pen, ,,Opyru pasxoan”.

2.6 ®PuHaHcoBM Nacusu
durHaHCOoBUTE NAacUBM Ha AcoLMaumaATa BKAKOYBAT TbPrOBCKU U APYTY 3a4b/IKEHUA.
®urHaHCOBMTE NAacMBK Ce NPU3HABAT, KOraTo CbLLECTBYBA AOTOBOPHO 3a4b/IKEHUE 3a NJlalaHe Ha
Napu4yHU CYMU UK ApYyr GUHAHCOB aKTUB Ha TPETO JIMLLE WM AOTOBOPHO 3a4b/IKEHUE 33 Ppa3MaAHa
Ha PUHAHCOBM MHCTPYMEHTU C TPETO ANLE NPU NOTEHLMANHO HEBNAroNPUATHN yCNoBUA. BCUUKM
pa3xo4u, CBbP3aHu C INXBU, U MPOMEHM B CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH,
aKo MMa TakuBa, ce Npu3HaBaT B nevanbata uau 3arybaTta Ha peg, ,PuHaHcoBM pasxogun” nam
»PrHaHCcOBM npuxoan”.

®UHaAHCOBWTE MacKBK Ce OLUEHABAT NOCAeBalLo MO aMOPTU3MpPaHa CTOMHOCT, KaTo ce M3Mo/i3Ba
MeTOAbT Ha edpeKTMBHATa /IMXBA, C W3K/AOYEeHWEe Ha (UHAHCOBM WMHCTPYMEHTM, AbPMKaHW 33
TbpryBaHe UM onpeaesieHn 3a oueHABaHe Mo CnpaBeanBa CTOMHOCT B nevanbata uam 3arybara,
KOUTO Ce OLEeHABaT Mo CrnpasBea/MBa CTOMHOCT C OTYMTaHe Ha NpomeHMTe B neyanbarta mau
3arybara.
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TbproBCcKkUTE 3a4bXKEHUA Ce MPU3HABAT MbPBOHAYANHO NO HOMUHANHA CTOMHOCT U Bnocneacrtsmne
ceé oueHABAaT no amMmopPTU3UpPaHa CTOVIHOCT, HamaneHa C naawaHnAa no ypexaaHe Ha
3a4b/IXKEHUETO.

2.7 [OaHbum BbpXy Ao0X0Aa

C,D,py)KEHMETO NPpuU3HaBa pa3xoan 3a AaHbUUM BbPXy A0XO0A4a CaMO BbB BPb3Ka CbC CBOATA
CTONaHCKa AEﬁHOCT.

Pa3sxoauTte 3a AaHbuUK, NpU3HaTK B Neyanbarta uaum 3arybarta, BKAOYBAT CymaTa Ha OTCPOYEHUTE U
TEKyLM AaHbUM.

TeKylWmMTe AaHBYHN aKTUBU U/UAWN NACMBU NPEACTaBAABAT TE3U 3a4b/BKEHUA KbM UAM B3emaHuUA
OT A@HbYHUTE UHCTUTYLMM, OTHACALLM Ce 3a TeKYLM UK NPeaxoaHU OTYETHU Nepuoamn, KOUTO He
Ca NJIaTeHM KbM gaTtata Ha GMHaAHCOBUA OT4YeT. TEKYLMAT AaHDbK € Ab/KUM BbpXy obnaraemus
[oxod, KOMTO ce pas3/inyaBa OT neyanbata wnamM 3arybata BbB GMHAHCOBUTE OTYETW.
M3uncnaBaHETO Ha TEeKylWMs AaHbK e 6a3vpaH Ha AaHbYHUTE CTaBKU U Ha AaHBUYHUTE 3aKOHM,
KOMTO Ca B CMUJ1a KbM Kpasi Ha OTYETHUA nepuoa,

OTcpoyeHUTe AaHDBLN Ce M3YMCNABAT MO NAaCUBHUA METOJ, 33 BCUYKU BPEMEHHU Pas3/IMKKU mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacUBUTE U TAXHATA AaHbYHaA OocHOBa. OTCPOYEH AAHDBK He
ce npegBuKaa Npy MbPBOHAYa/IHOTO MPU3HABaHE Ha aKTUB MM NacuB, OCBEH aKO CbOTBETHATa
TpaH3aKuMA He 3acAra AaHbyHaTa WAM cYyeToBOAHATa nevyanba. OTCPOYEHMAT AaHbK BbPXY
BPEMEHHU Pas/IMKK, CBbP3aHU C aKLMU B AbLEPHU M CbBMECTHM NPeanpuaTMA He ce NpeaocTaBs,
aKo npv obpblLLaHe Ha Te3M BPEMEHHM Pa3/IMKK MoraT Aa 6baaT KOHTPO/IMpPaHun oT Acoumnaumara
W e BEPOATHO, Ye obpbllaHe HAMA Aa ce cayyun B 6/1M3Ko 6baelle

OTcpoyYeHnUTe AaHbYHU aKTUBM W MACUMBU He ce AUCKOHTMPAT. MpU TAXHOTO M3YUCNEHME ce
M3NON3BaT JaHbYyHW CTaBKM, KOWUTO Ce o4YakBa ga 6baat npuaoXUMMM 3a nepuoga Ha
peanusaumsaTa UM, NpU YCNOBKUE Ye Te ca B/IE3NIN B CUIA UMK e CUTYPHO, Ye Lle B/Ie3HaT B CUNa,
KbM Kpaa Ha OTYETHUSA Nepuoa,.

OTCpOLIeHMTe AaHBYHU NaCnBU Ce NPU3HABAT B NbJ/1IEH pPa3mep.

OTCcpoYeHM AaHbYHM aKTMBKM Ce MPU3HABAT, CaMO aKO CblUEeCTBYBa BEPOATHOCT Te Aa 6baat
yCBOEHM upes bbaelm obnaraemm Loxoaum.

OTCpOLIeHM AaHBYHU aKTUBU U NAaCUBU C€ KOMMEHCUPAT, CaMO KOrato C,El,pY)-KeHMeTO Mma npaso n
HamepeHune pOda KOMMNeHCUpa TeKywute AaHbYHU aKTuBU WUAN NaCMBU OT CbllaTa AdaHbYHa
MHCTUTYLMNA.

MpomaHaTa B OTCPOYEHWUTE AaHbUYHM aKTUBM MW MaCMBM Ce MPU3HABA KaToO KOMMOHEHT OT
OaHbBYHUA NPUXOL MAWM pa3xog B nedyanbata uaum 3arybata, OCBEH aKO Te He Ca CBbP3BaHU C
No3nuUUK, NPU3HATN B COBCTBEHUS KAanNWUTa, NPU KOETO CbOTBETHUAT OTCPOYEH AaHbK ce NPU3HaBa
B cObCTBEHMA KanuTan.

2.8 MNapuyHu cpeacTBa

MapuyHUTE CpeacTBa ce CbCTOAT OT HaAUYHWUTE Napwu B 6pol M napuyHK cpeactsa No H6aHKOBM
CMETKM, 6e3CpOoYHM AEen03nUTU, KPaTKOCPOUHN U BUCOKO-IMKBUAHU UHBECTULMU, KOUTO Ca IECHO
obpalllaeMM B KOHKPETHU MNapUYHM CYMU U CbAbPXKAT HE3HauUTeNeH PUCK OT MpomAHa B
CTOMHOCTTa cun.
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2.9 [Mposusumn, ycnoBHU aKTUBU U YCIOBHU NACUBU

MpoBM3NUTE Ce NPM3HABAT, KOraTo MMa BEPOATHOCT CerallHu 3aA4b/IKeHUs B pe3yaTat oT MUHaNo
cbbUTMe Aa goBeaaT A0 M3XoAAL, MOTOK Ha pecypcu oT AcoumaumaTta U Mmoxe Aa 6bae HanpaBeHa
HaZleXAHa OUeHKa Ha cymaTa Ha 3aAb/KeHMeTo. Bb3MOMKHO e CPOYHOCTTa MM cymaTa Ha
M3X0AALLMA NapUyeH NOTOK Aa e HecurypHa. CeraliHo 3aabaXKeHMe ce nopaxaa OT HaIMYMEeTo Ha
NPaBHO WAM KOHCTPYKTUBHO 3aAb/KeHWe BCNeACTBME Ha MUHaAW cbbuTua, Hanpumep,
npefocTaBeHN rapaHuUMM 3a MPOAYKTM, NpaBHU crnoposBe wWAM obpemeHABalLM [0roBOpPMU.
MpoBu3nK 3a 6baelLm 3arybu ot AeHOCTTa He ce NpM3HaBaT.

Cymarta, KOATO ce npu3HaBa KaTo MPoBM3uA, Ce U3uncnnaBa Ha Basa Hal-HadewaHaTa oueHKa Ha
pasxoauTe, HEOBXOAMMM 3a ypexAaHe Ha CeraliHo 3a4b/KEeHNE KbM Kpas Ha OTYETHUA nepuoa,
KaTo ce B3emarT B NpeaBua PUCKOBETE M HECMTYPHOCTTA, CBbP3aHM CbC CErallHOTO 3afb/KeHue.
KoraTo cbliecTeyBaT peauvua NoAobHW 3aab/KeHWsA, BeposTHaTa HeobXoAMMOCT OT M3XoAdAl,
MOTOK 3a MoracsiBaHe Ha 3a4b/IXKEHMETO Ce onpeaesnsa, KaTo ce oTYeTe rpynata Ha 3a4b/IKeHUATa
KaTo usno. NpoBusmMmTe ce AUCKOHTMPAT, KOraTo eeKTbT OT BPeMeBUTE Pas3/INKM B CTOMHOCTTA Ha
napute e 3Ha4uTeneH.

ObesuieTeHna OT TPeTU /MUa BbB BPb3Ka C A3AEHO 3aAb/KeHue, 3a KouTo Acoumaumsata e
CUTYPHA, Ye e NOYYM, Ce NPU3HaBAT KaTo OTAe/IeH aKTMB. TO3M aKTUB MOKe U Aa He HaaBuLaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBM3UA.

MpoBu3NKUTE ce npepasrnexaaT KbM Kpas Ha BCEKM OTYeTeH nepuog, U CTOMHOCTTa UM ce
KOopurupa, 3a ga ce oTpasu Hali-aobparta npubansnTesiHa oueHKa.

B cnyyaute, B KOUTO ce CYMTa, Ye € MaJKO BEPOATHO [a Bb3HMKHE WU3XOAALW, MOTOK Ha
MKOHOMUYECKU PECYPCU B PE3YNTAT Ha TEKYLLO 3a4b/1IXKEHNE, NAaCUB He CE NPU3HABa.

BepoAaTHM BXOAAWM NOTOUM HA MKOHOMMYECKW TMON3WN, KOUTO BCe Ole He OTroBapAT Ha
Kputepnnte 3a NnpuaHaBaHe Ha aKTUB, C€ CMATAT 3a YCZIOBHU aKTUBU.

Kbm 31 gekemspu 2017 r. n 31 pekemspu 2016 r. Capy*KeHMETO HAMA NPU3HATN NPOBU3UN.
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3 OrtueT 3a npuxoguTe U pasxoguTe oT CTONAHCKa AeiHOCT

11

HAUMEHOBAHUE HA PA3XOAUTE NMosacHeHune Cyma (B xua. ns.) HAUMEHOBAHME HA MPUXOOUTE MNoacHeHue Cyma (8B xua. ns.)
Tekywa | NpeaxopHa Tekywa | MNpepxoaHa
roga,. roa. roa. roa.
a 1 2 a 1 2

A. Pasxopu A. Npuxoan

1. Pa3xoam 3a CypOBMHM, MaTEPUAIN N BbHLWIHW YCAYTU, B T.4.: 32 28 | 1. HeTHu npuxoawn oT Npoaaxobwm, B T.u.:

a) CYpOBUHM 1 maTepuanu 11 1 1| a) ycayru 10 39 24

6) BBHLWHM ycnyrn 12 31 27 | 2. Apyrv npuxoau, B T.4.: - -

2. Pa3xopm 3a nepcoHana 13 18 10 | O6w,0 Nnpuxoam OoT onepaTneBHa AaerHocT (1 +2) 39 24

a) pasxoam 3a 3annatm 16 8 | 06wo npuxoam (1+2) 39 24

6) pasxoau 3a OCUTypoBKHM 2 2 | - npuxoam oT GUHAHCHMpPaHUA - -

3. pyru pa3sxoau 14 2 2

06w,0 pa3xoam 3a onepaTnBHa aerHocT (1+2+3) 52 40

06w0 pasxogm (1+2+3) 52 40

4. CyeToBoAHa nevanba (06wW0 Nnpmuxoan—obLo pasxoam) - -

5. Pa3xogm 3a AaHbum OT neyanbata - -

6. [lpyrv JaHbUMW, aNTePHATUBHU HA KOPNOPATUBHUA AAHBK - -

7. Mevyanba (4—5—6) - - | 3. CueToBOAHa 3aryb6a (0610 npmuxoanm—obLLo pasxoam) 13 16

Bcuuko (060 pasxoau +5+ 6+7) 52 40 | Bcnuko (O6wo npuxogm + 3) 52 40
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4 B3semaHun

2017 2016

‘000 ns. ‘000 nB.

TbproBCKM B3eMaHMA 8 2
O6uwo 8 2

T'pr'OBCKMTe B3eMaHMnA Ca Ab/IXKMMU B CPOK OT 30 AHM 1 He CbAabpXKaTt Ed)EKTMBHa Nnxsa.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3€MaHUA Ce NpUnema 3a pa3dymMHa I'IpM6I'IM3MT€I'IHa
OLUEHKa Ha cnpasea/sinBata um CTOMHOCT.

5 [Apyru B3emaHusa

2017 2016
‘000 ns. ‘000 ns.
[Jeno3nTtu 3a Haem 1 1
dpyrv B3emaHuna 1 -
Oo6wo 2 1
6 MapuyHM cpepcTBa
2017 2016
‘000 ns. ‘000 ns.
MapuyHu cpeacTea B 6aHKM B ObArapcku nesa 37 6
o6uwo 37 6
7 Pasxogum 3a 6baeLwm nepuoamn
2017 2016
‘000 ns. ‘000 ns.
ABOHaMeHTH 2 1
O6wo 2 1
8 3apbmxKeHusa
2017 2016
‘000 ns. ‘000 ns.
3a4b/IKEeHUA KbM 40CTaBYNLM 3 3
MonyyeHu aBaHcH 1 1
Opyrv 3aabnrkeHuna 2 -
O6uwo 6 4
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9 Mpuxoam 3a 6baewm nepuogm

Mpuxoante 3a 6baewm nepuoam Ha ctodHocT oT 61 xun. ne. (2016: 42 xun. nB.), BKAOYBAT
nosnyyeH npes 2017 r. aBaHC MO Y/IEHCKM BHOC, KOWTO LWIEe ce peanunsnpa npes crieapawiarta

d)MHaHCOBa rogunHa.

10 Mpuxoau oT npeaoCTaBAHE Ha YCAYrU

2017
‘000 ns.
HecTtonaHcka CronaHcKa O6wo
aenHoct aenHoct
Mpnxoam OT YNEeHCKN BHOC 116 - 116
Mpuxoan ot cbbuTuA - 39 39
Mpuxoau ot gapeHun 3 - 3
0o6wo 119 39 158
2016
‘000 ns.
HecTtonaHcka CronaHcKa O6uwo
AenHocT nenHocT
Mpnxoam OT YNEeHCKN BHOC 91 - 91
Mpuxoan ot cbbuTuA - 24 24
Mpuxogmn oT papenusa 5 - 5
0o6wo 96 24 120
11 Pasxopm 3a matepuanu
2017
‘000 ns.
HectonaHcka CTonaHcKa O6wo
aenHoct AenHocT
Odurc maTepmanm U KOHCYMaTUBU ) 1 3
o6wo 2 1 3
2016
‘000 ne.
HectonaHcKa CrtonaHcKa O6uwo
nenHoct AenHocT
Oduc matepuranm U KOHCYMaTMBU ) 1 3
o6uwo 2 1 3
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12 Pa3xopam 3a BbHLUHU yCAYru

2017
‘000 nB.
HectonaHcka CTonaHcKa O6wo
nenHocT AenHocT
ALMUHUCTPATMBHM Pa3Xoam M pa3xoam 3a 6 3 9
KOHCYNTAHTCKM YCAYTH
Haem 1 TeneKOMyHMKaLNOHHM yCayrn 9 3 12
Pa3xoau 3a cbbuTtus 5 24 29
ABOHaMEHTM U YNEHCTBO 1 - 1
Ob6yuyeHune n cemmHapm 1 - 1
Opyrn 2 1 3
Oo6wo 24 31 55
2016
‘000 ns.
HecTtonaHcka CronaHcKa Obuwo
nenHocT AenHocT
13 6 19
MpodecnoHanHM 1 KOHCYATAHTCKM YCayTK
10 2 12
Haem 1 TeNeKoMyHUKALMOHHM YCyTn
Pa3xoau 3a cbbuTtuns 8 17 25
IT ycnyru, yebcaT U XOCTUHT 2 1 3
ABOHaMEHTUN N YNEHCTBO 3 1 4
ObyuyeHue n ceMnHapm 1 - 1
Opyrn 1 1
Oo6wo 38 27 65
13 Pasxopwm 3a nepcoHana
2017
‘000 nB.
HectonaHcKa CrtonaHcKa O6uwo
AeitHocT aenHoct
Bb3HarpaxaeHus 49 16 65
OcurypoBKku 6 ) 3

Oo6wo 55 18 73
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2016
‘000 ns.
HectonaHcka CTonaHcKa O6wo
AeiHocT aenHoct
Bb3HarpaxaeHus 40 3 48
OcurypoBku 4 ) 6
O6wo 44 10 54
14 [pyru onepaTtvBHU pasxoau
2017
‘000 nB.
HecTtonaHcka CronaHcKa O6uwo
nenHocT neiHoCT
DAOC yacTnyeH gaHbyeH Kpeaut
3 1 4
Apyrv 4 1 5
Oo6uwo 7 2 9
2016
‘000 nB.
HecTtonaHcka CronaHcKa O6uwo
AeitHocT aenHoct
DOC yacTnyeH gaHbyeH KpeauT 4 1 5
Apyrm 5 1 6
O6wo 9 2 11

15 Cpenku cbe cBbp3aHM MuA

Mpes 2017 roguHa AcoumaumsaTta He e Buna cTpaHa MO CAENKU CbC CBbpP3aHM auua. lMpes
KaneHaapHaTta 2016 r. AcoumaumaTta cumTa 3a cBbp3aHo anue , Tektpuc KoHeynt” EOO/L, ¢ KoeTo
MMa 40roBop 3a NpeaoCcTaBAHE Ha YNPaABAEHCKM YCAYTN A0 KpaA Ha mapT 2016r.

Caenku cbe CBbp3aHM MuLA 2017 2016
‘000 ne. ‘000 ne.
MonyyeHun ycnyrm - 10
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16 MNonutuKa Ha pbKOBOACTBOTO NO OTHOLIEHUE ynpaBieHue Ha GUHAHCOBUA PUCK

AcoumaumaATa e U3N0oXKeHa Ha PUCKOoBE, CBbP3aHU C q)MHaHCOBM UHCTPYMEHTMU. OcHoBHUTE BUAOBE
PUCKoBE Ca KpeauTteH U TMKBNLOEH PUCK.

YnpaBneHWeTo Ha puUcka OT CTpaHa Ha AcoumaumaTa ce OCbLLecTBABA OT LEeHTpanHusa oduc, B
TACHO CbTPyAHWMYECTBO C 6opaa Ha AupeKTopuTe, U ce GOKycMpa aKTMBHO BbPXY KpPaTKO- U
CPeAHOCPOYHUTE NApPUYHM NOTOLM Ha AcouumaumsaTa, HamanABalKM U3naraHeTo Ha GUHaAHCOBUTE
nasapw.

AcoumaumaTa He ce 3aHMMaABa aKTUBHO C TbpPryBaHeToO Ha d)MHaHCOBM AdKTUBWU 3a CNEKYNATUBHU
uenn, HUTO NvK n3gasa onunn.

Hal-cbliecTBeHUTE GUHAHCOBM PUCKOBE, Ha KOUTO € U3/0XKeHO AcoumaumaTta, ca OnucaHu no-
aony.

16.1 KpeputeH puck

KpeanTHUAT pUCK NpeacTaBasnBa PUCKLT AafAeH KOHTPAreHT Aa He 3ani1aTy 3a4b/KEHNETO CU KbM
AcoumaumaATta. AcoumaumaTa e 13NoMKeHa Ha TO3N PUCK BbB BPb3Ka C TbProBCKUTE CU B3eMaHMs.
M3naraHeto Ha AcoumaumsaTa Ha KpeauTeH PUCK € orpaHuMyeHo Ao pasmepa Ha 6anaHcosara
CTOMHOCT Ha GMHAHCOBUTE aKTUBU, NPU3HATUN B KPas Ha OTYETHMA Nepunoa,

AcoumaumaTta peaoBHO CNean 33 HEeM3MbAHEHMETO Ha 3a4b/KEHUATa Ha CBOW KAMEHTU U Apyru
KOHTpPareHTM NooTAe/IHO M M3M0A3Ba Ta3n MHPOPMALMA 33 KOHTPOS Ha KPEeOAUTHUA PUCK.

AcoumaumaTta He e U3/1I0XKEeHA Ha 3HaYnTeNneH KpeanTeH PUCK KbM HUTO e4nH OTAeNeH KOHTpAreHT
UM KBM Tpyna OT KOHTPAareHTn, KOMTo MMaT CXOAHU XapPaKTeEPUCTUKN. erAMTHMHT PUCK OTHOCHO
napum v napunyHM eKBmBasieHTHN, Ce CYUTa 3a HeCbLEeCTBEH, TbW KaTo KOHTpPareHTunTe Ca 6aHKM C
p,o6pa penyTaunAa 1 BUCOKa BbHLHA OLEeHKa Ha KpeauTHUA DEVITMHF.

16.2 JIukBuaeH puck
JINKBMOHMAT pPUCK NpPeacTaBnABa pPUCKBT AcoumauumATa Aa He MOoXe fJa noracu csouTe
3a4b/KeHUA. AcoumaumaTa cpeLla Hy»XauTe cu OT IMKBUAHW CPeacTBa, KaTo BHMMATE/IHO caeam

npes pasnuyHu Bpemesu nepuoan. Tosu aHanM3 NoKasea, Ye AcoumaumaTa He O4YaKBa NINKBUAHM
3aTpyAHEeHus.

17 CbbuTtuA, HacTLNUAM Cneg AaTaTa Ha roauWwHUA GUHAHCOB OTYeT

He ca Bb3HMKHaANM KOPUrMpaLin cbbUTUA AN 3HAYUTENIHU HEKOpUTMpalLM cbbuTuA cnea adataTta
Ha PUHaHCOBMA OTYET Ha AcoumaumaTa 3a Nnepnoaa, Npukaroysauy Ha 31.12.2017 r.

18 Opo6peHune Ha rogUWHUA PUHAHCOB OTYeT

®durHaHcoBMAT oTyeT Kbm 31 gekemBpu 2017 r. e ogobpeH ot Mpeacenatensa Ha AcoumaumaTa Ha
28.03.2018 r. n ot YnpasutenHua cobeeT Ha 05.06.2018 r.



