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BpuTaHcKo-6barapcka 6usHec acoymauma

PuHaHCOB oT4eT
31 pekemspu 2019r.

CyetoBoAeH 6anaHc
Kbm 31 nekemepu

AKTUB NACuB
PA3[IENW, TPYNU, CTATUKU MoscHeHue Cyma (B xun. ns.) PA3[IENK, TPYNU, CTATUKU MNoscHeHne Cyma (B xun. ns.)
Texywa | NpeaxoaHa Texywa | NpeaxoaHa
roa. rop. roa. rop.
a 1 2 a 1 2
A. [/ i aKTMBK A. CobcTBeH Kanutan
1. [lbAroTpaiiHmM Matepuanti akTen 1. HatpynaHa nevan6a (sary6a) or MuHanu (40) (33)
roaMHY, B T4

1.Mawmhm,  anapatyp: 2 2 | - HenokpuTa sary6a (40) (33)
O6uyo 3a rpyna |: 2 2 | Il. Apyrv pesepsu 71 16
060 3a pasgen A: 2 2 | 111 Texywa neyan6a 22 48
b. Tekyuyu (KpaTKOTPaitH1) aKTUBM 06w 3a pasaen A: 53 31
|. B3emanua B. 3aabmKeHna
1 OT KAVEHTU 1 AOCTABYMLM, B T.4.: 17 11 | 1. 33Ab/KEHNA KbM AOCTABYMLM, BT.4.: 8 4 3
Haa 1 roauna B | a0 1 roanna 4 3
2. fipyrm BT 3 2 [Haa 1 ropuna - -
wap 1 roguia - | 2. Apyrv sagbakennn, BT 8 3 1
06w 3a rpyna I: 20 13| go 1 roanna 3 1
Il. NapuuHy cpeacTBa, BT.4.0 waa 1 roanHa N N
“8 6poit - | 06wo 3a pasgen b: 7 4
-8 6€3CPOUHN CMeTKM (aeno3uTh) 104 91 | g0 1 roanHa 7 4
O6uyo 3a rpyna ll 104 91 | Haa 1 roguHa - -
06uyo 3a pasgen b: 124 104 | B. PMHAHCMPaHWA 1 NPUXOAM 3a 6bAELUN NEPUOAM, B T.u.: 67 71
B. Pasxoav 3a 6baewym nepuogmn 1 - - NPUXOAM 3a 6baelum nepuoam 9 67 71
CYMA HA AKTVUBA (A+B+B) 127 106 | CYMA HA MACUBA (A+5+B) 127 106

Cbcrasun: Kpoy bbarapus Aasaiisbpu EOO/

/Tonsii Paxman/
Aara: 05.04.2020r.

CbrNacHO OAUTOPCKU AOKNAA:
WpeHna Bakosa peructpupaH ogutop

/Tapu Kenet Nlescan/

0 4acm om Hezo.

[NoACHEHUAMA KoM (hUHAHCO8UA OMYem om cmp

500 16 npedc

EpMTaHCKO*6bﬂFapCKa busHec acoumnauma 2
®PurHaHcoB OTYeT
31 pexkemspu 2019 .
Otyer 3a npuxoauTte n pasxogauTte oT HeECTOMNaHCKa p.eﬁ HOCT
Kbm 31 aekemspu
MNoscHeHue Cyma (8 xun. nB.)
Bupg pasxogmn Tekywa roa. Mpepxoaxa
roa,.
a 6 1 2
|. OnepaTnuBHU pasxoaun
A. Pasxoau, cBbp3aHM ¢ AeiHOCTTa
[Apyrn pasxoau 14 11 7
0610 pasgen A 7
B. ABMUHUCTPATUBHU pa3xoan 11, 12, 13, 119 85
14
0610 3a rpyna | 130 92
11. 3ary6a oT cTonaHcka gelHocT 3 27 7
111. 060 pasxogmn 157 99
IV. Pesyntat 22 48
Bcuuko (060 pasxogu+ IV) 179 147
MNoscHeHue Cyma (8 xun. nB.)
Bua npuxog Tekywa rog. MNpepxoaHa
roa.
a 6 1 2
|. OnepaTnuBHM Npuxoaun
A. Mpuxoau CBbP3aHM C AeHOCTTa
YneHckm BHOC 10 161 141
MNpvxoam oT gapeHuna 10 18 6
06ww0 3a rpyna | 179 147
1. 06wo0 npuxoavu 179 147
Ill. Pesyntat - -
Bcuuko (06w npuxogu+ 1) 179 147
Cncrasun: Kpoy bbarapus Aagaiisbpu EOO/, Mpepcenaren:

/Tonait Paxman/
JAara: 05.04.2020 r.

CbrnacHO OAUTOPCKU AOKNAA,:
WpeHa BakoBa peructpupaH ogurop

/Tapu Kener Nlescan/

MosAcHeHUAMAa KbM huHaHcosuA omyem om cmpaHuya 5 0o 16 npedcmaenseam HepazodesnHa 4acm om Hezo.
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OTtyer 3a napuyHuTe notTouun
3a rogMHaTa, npukaousawa Ha 31 gekemspu

Cyma (B xun. n8.)

BpwuTaHcKo-6barapcka 6usHec acoumauma
®urHaHCcoB oTHeT
31 pekemspu 2019 r.

OTyeT 3a co6CcTBEHUA KanuTan

3a roAMHaTa, NPUKAK waHa3lgp pu
(Cyma B xun. ng.)
®uHaHcoB
pesynTar ot
MWHaNW roAUHN _
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a 1 2 3 4 5 6 7

1. Canfo B HAYaNO0TO HA OTYETHMA Nepuoa - 16 - (33) 48 31
2. PUHAHCOB Pe3ynTaT 3a TEKYLLWA Nepuoa, - - - 22 22
3. [pyrv UameHeHus B COBCTBEHUA KanuTan - 55 - (7) (48) -
5. CO6CTBEH KanuTan KbM Kpasi Ha OTYETHUA Nepuos - 71 - (40) 22 53

MosacHeHne Tekywa roa. MpeaxogHa
HaumeHoBaHWe Ha NapuyHWUTe NOTOUM foA.
a 6 1 2
|. MapuyHM cpeacTBa B HA4anoTo Ha nepuoaa 91 37
1l. Mapuy4HM NOTOLUM OT HECTONAHCKA AeHHOCT
A. MocTbnaeHUa OT HECTONAHCKa AeNHOCT
MocTbNAeHWA OT YNEHCKM BHOC 170 142
MNocTbnneHna oT fapeHuna 7 5
0610 3a pasgen A 177 147
B. MnawaHma cBbp3aHmM ¢ HECTONAHCKA AeliHoCT
Mnawaxua 3a ycayrm (34) (41)
M3nnateHu 3annatu (61) (39)
M3nnateHu ocurypoBKkm (21) (16)
[pyrv nnawanns (9) (1)
06ww0 3a pasgen b (125) (97)
B. HeTeH napuyeH NOTOK OT HECTOMAHCKA AeWHOCT 52 50
11l. Map1yHKU NOTOLM OT CTONAHCKA AeHHOCT
A. MocTbnNeHUA OT CTONAHCKa AelHoCT
MocTbNAeHNA OT KNANEHTUN 105 98
0610 3a pasgen A 105 98
B. MnawaHma cBbp3aHm CbC CTONAHCKA AeiHOCT
MnawaxHma Kbm AOCTaBUULM (98) (59)
M3nnateHu 3annatm (30) (22)
M3nnateHu ocurypoBKkm (10) (9)
M3nnateHn gaHbum (2) (4)
[pyrv nnawaxus (4) -
0610 3a pasgen b (144) (94)
B. HeTeH napuyeH NOTOK OT CTOMaHCKa AeiHOCT (39) 4
IV. MapuyHK cpeacTBa B KpasA Ha nepuoaa 6 104 91
V. U3ameHeHMe Ha NnapuyHUTE CpeAacTBa Npes nepuoga 13 54
Cncrasun: Kpoy bbarapus Agsaiisbpu EOO/, MNpepacepaten:

/Tonait Paxman/
Oara: 05.04.2020 r.

CbrnacHo OAMTOPCKU A0KNAA:
WpeHa BakoBa peructpupaH oaurop

/Tapu Kenet Nlescan/

lMoAcHeHUAMA KbM huHaHcosuAs omyem om cmpaHuya 5 do 16 npedcmaesnsgam Hepa3desnHa 4acm om Hezo.

CucraBun: Kpoy Bbarapus Aggaiisvpu EOO[,
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CbrNacHo OANTOPCKM AOKNAA:
Wpena BakoBa peructpupa oautop

MNpepceparten:

lNosAcHeHUAMa KvM uHaHcosus om4em om cmp. ya 5 0o 16 npedci

/Tapw Kewer Nlescnn/

4acm om Hezo.
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MpunoxeHne Kbm PUHAHCOBUA OTYET
1  O6uwa uHpopmaums

BpuTaHcko-6barapckata 6usHec acoumaumsa (BBEBA/Acoumaumata) e cApyXeHMe C HecTomnaHcKa
uen, yupeaeHo B Peny6avka Bbarapus no pewexne Ha Coduiickm PaitoHeH Cba Ne 728/2014, ¢
noakpenata Ha BpWTaHCKOTO NOCOANCTBO, C Uen Aa CTUMy/aMpa M noAnomara pasBUTUETO Ha
6usHeca ¥ uHBecTUUMUTEe Mexay ObeamHeHo KpanctBo Benukobputanua u Bbarapua no
B3aMMHOM3roAeH Ha4yMH. AcoumaumaTa 3ano4Ba cBoATa AeMHOCT npe3 aHyapu 2015 .

Lienta Ha BBBA e:

» [a noanomara TbprosBckaTa M MHBECTMUMOHHA AelHOCT mexay ObefuHeHO KpancTso
BennkobputaHua u bbarapus;

» [a nognomara 6U3HeC OTHOLIEHUATA, MKOHOMMUYECKOTO Pa3BuTME M OBMEHa HA 3HaHWA,
KOWTO Ca B NM0/13a U Ha ABeTe CTPaHM M 3a Pa3BUTMETO M ycnexa Ha uneHoseTe Ha BBBA;

» na 6bae cBbP3BalLO 3BEHO Mexay ObeaMHeHo KpancTBo BenukobputaHua u bbvarapus;

» 1@ YCbBBbPLUEHCTBA 3HAHUATA U YMEHWUATA HAa CBOUTE YIEHOBE;

» pa ce UHaHCKMpPa CamMOCTOATENHO.

BEBA e nogxpens v NpeacTaBisBa MHTEPECUTE HA CBOMTE YJEHOBE B OTHOWEHWATA MEXAy
6puTaHCKUTE U BBArapCKUTEe BNACTU, NPes UKOHOMWUYECKUTE areHLUMW, TbProBCKUTE APYKecTsa,
[LbPKABHUTE MHCTUTYLMM U HENPABUTE/ICTBEHWUTE OPraHn3aLmu.

Kbm 31.12.2019 r. Acoumaumata MMa TPUMa HAEeTU CIYKUTENW Ha TpyaoB gorosop (31.12.2018 r.:
aBama).

2  CyeToBOAHA NONUTUKA
2.1 OcHoBa 3a U3roTBAiHe Ha GUHAHCOBMUA OTYET

PUHAHCOBMAT OTHET Ha [1py»KecTBOTO e U3roTBEH B CbOTBETCTBME CbC 3aKOHa 33 CYETOBOACTBOTO U
HaumoHanHute cueToBoAHM cTaHgapTv (HCC).

®UHAHCOBMAT OTHET e CbCTaBeH B 6bArapckM neBa, KOETO e oTYeTHaTa BasyTa Ha AcouuauuaTa.
BcuykM cymu ca npeactaBeHW B xunagum nesa (‘000 nB.) (BKNOUMTENHO CpaBHUTeNHaTa
nHbopmauma 3a 2018 r.), OCBEH aKO He e NOCOYEHO APYro.

®UHAHCOBMAT OTYET € CbCTaBEH NPM CNas3BaHe Ha MPUMHLMNA Ha AeicTBaLLo NpeanpusaTue.

PbKOBOACTBOTO CYMTa, Ye Bb3 OCHOBA Ha HanMpaBeHWTe MNPOrHO3W 3a 6GbAeWoTo passuTHe
AcoumaumaTa pasnonara ¢ AOCTaTb4YHO PECcypcH, 33 Aa NPOLBAKM CBOATA AEMHOCT B 0603pMMOTO
6baeue. CbOTBETHO PHKOBOACTBOTO LLE NPOAB/ANKM Aa U3rOTBA CBOA FOAMLLEH OTYET M AOKNAZA 33
[AeWHoCTTa Npu cnassaHe Ha NPUHLMNA Ha 4eMCTBALLO NpeAnpuaTHe.
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2.2 O6wu nonoxeHusa

Halt-3HaunmuTte CYETOBOAHN NOJIUTUKU NpUNaraHM Npu U3roTBAHETO Ha TO3U dJMHaHCOB OTYeT ca
npeactaseHU No gony.

®DUHAHCOBMAT OTYET € M3roTBEH MpW ChnasBaHe Ha MpUMHUMNA Ha WCTOpMYEecKaTa UeHa,
MOAMGUUMPAH B ONpPeAesieHn Clyyau C MpeoueHKaTa Ha HAKOWM aKkTMBM M nacueu. basute 3a
OLLeHKaTa ca OMoBecTeHM NOAPO6HO B CYETOBOAHATA NOIMTUKA KbM GUHAHCOBUA OTYET.

Cnepga aa ce otbenexu, Ye Npu U3roTBAHETO Ha NpeacTaBeHns GMHAHCOB OTYET Ca M3MO0/3BaHU
CYETOBOAHM OLLEHKM M AOMNYCKaHWA. Bbnpeku, Ye Te ca 6asmpaHu Ha MHGOpMaLma, NpesocTaBeHa
Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTesiHe Ha GUHAHCOBUA OTYET, peasHUTe pesyaTaTv morat
[la ce pa3/IM4aBaT OT HanNpPaBEHWUTE OLEHKU U1 AOMNYCKaHUA.

2.3 Cpenku B YyXKAecTpaHHa BanyTa

Coenkute B YyKAecTpaHHa BanyTa ce OTPas3ABaT Npu cnasBaHe M3nckBaHuATa Ha HCC 21 ,Edektn
OT NPOMEHM BbB Ba/lyTHUTE Kypcose”.

COenkuTe B YyKAECTpPaHHA BasyTa, C WM3KAIOYEHME Ha Te3n 3a MOoKynko-npogaxba Ha
Yy)XAecTpaHHa BanyTa, Ce OTYMTaT NPU MbPBOHAYANHOTO UM MPKU3HABaAHE B OTYETHATa BanyTa Ha
AcoumaumaTta no oduumanHua obMeHeH Kypc 3a AeHA Ha caenkata, (06saBeHus GUKCUMHT Ha
Bbarapcka HapogHa 6aHKa). 3aKyneHaTa BanyTa Cce OUeHsBa MO BalyTHUA Kypc Ha
npuaobusaHeTo, a NpoAaseHarta no BaAyTHUA Kypc Ha npoaaxbarta. Mpuxoamte u pasxoauTe oT
KYPCOBW Pas/IMKM, KOWUTO Bb3HMKBAT MPU YpeAaHeTo Ha Te3n CAE/KM U MNPeoLeHABaHeTo Ha
NapuyHMTE MO3ULMKM B YyXKAECTpaHHa Ba/jyTa B Kpas Ha Mepuoja, ca OTpaseHu B OTyeTa 3a
NPUXOAM U PA3XOAM KaTo GUHAHCOBM NPUXOAMN UM GUHAHCOBM Pa3Xoam.

BanyTHuAT 6opg, B Bbarapua e sbBegeH Ha 1 toam 1997 r. B M3NbAHEHWE Ha NPenopbKuTe Ha
MexayHapoaHusa BanyteH ®oHg (MB®) M nbpBOHaYanHO CTOMHOCTTa Ha 6barapckus nes be
dUKCMpPaHa KbM CTOMHOCTTA Ha repmMaHcKaTa mMapKa B cboTHoweHwue 1:1. Cnep BbBEXAAHETO HA
eBpOoTO 6bArapckuAT Nes 6e GUKcMpaH Kbm eBpoTo B cboTHoweHue 1 EUR = 1.95583 n..

2.4 Mpwuxoau n pasxoaun

MpuxoguTe Bb3HMKBAT OT ONEpaLumn C HECTOMAHCKAa Len 1 npefoctasaHe Ha ycayrin. MNpuxogute
ca npeacTaseHu B noacHeHue 10.

Mpuxoaute ce oueHsBaT MO CNpaBeAAMBa CTOWHOCT Ha MOJIlYYEHOTO WM MOA/IEXALOTO Ha
noJsiydaBaHe nsawaHe uan BbamesansaHe 6e3 J/1C, KaTo ce OTYMTa CymaTa Ha BCUYKM TbProBCKW
OTCTBMKM M KONMYECTBEHU pabaTy, HanpaseHu oT AcoumauuaTa.

MpUXoAbT ce NPU3HaBa, KOraTo ca U3NbAHEHW CIEAHUTE YCI0BUSA:
» Cymarta Ha Np1xoAa Moe Aa 6bae HaJemaAHO U3UUCIEH];
» BeposTHO e AcoumaumaATa 4a noslyum MKOHOMUYECKMTE U3roam, CBbP3aHu CbC CAeKaTa;
» HanpaseHuTe pa3xoay WM Teau, KOMTO NpeacToun Aa 6baaT HanpaseHu, moraTt Aa 6baat
HafeXAHO OLEHeHM; 1
» KpuTepuuTe 3a npu3HaBaHe, KOWTO ca cneuuduyHWM 3a BCAKA OTAENHA AEMHOCT Ha
AcoupauumaTa, ca M3nbaHeHW. Te ca onpeaeneHn B 3aBUCMMOCT OT MPOAYKTUTE WaW
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yCnyruTe, NpeAoCcTaBeHN Ha KAWEHTA, U Ha AOTOBOPHUTE YCI0BUA, KAKTO Ca U3/IOKEHU MO-
nony.

2.4.1 Mpuxoam oT HECTONAHCKA AeiiHoCT

MpuxoauTe OT HeCTONaHCKa AEMHOCT BK/IHOYBAT NOCTLM/IEHUA OT YIEHCKU BHOC U AapeHusa.

MpuxoauTe ce pascpoysaT 1 ce NpusHasaT Ha H6asaTta Ha IMHENHWA MEeTOZA 3a Nepruoaa, 3a KOMTo
ce OTHAcA TaKcaTa 3a yneHcTso. Mpuxogute 3a 6baelm neproau ca BKAYeHWU B "Mpuxogm 3a
6baewn nepuogn".

2.4.2 Mpuxoau oT NnpeaoCTaBAHE Ha YCAYTU

Mpuxogute OT npefoCTaBAHE Ha YCAYrM BK/AOYBAT NPUXOAM, CBbp3aHWM C JAeiHocTTa Ha
AcoumaumaTa KaTo opraHusmpaHe Ha KOHPEPEHLMM U CEMUHAPK, peknamu no Bpeme Ha CbbUTUA
1 nybaukaumm Ha BBBA. MMpuxoabT, CBbP3aH CbC CAenKAa NO NpeAoCTaBAHe HA YCAyru, ce
Npu3HaBa B 3aBMCMMOCT OT eTana Ha 3aBbPLUEHOCT Ha CAe/IKaTa KbM faTaTa Ha CbCTaBAHETO Ha
cyeToBOAHMA BanaHc.

2.4.3 Pasxoau

OnepaTuBHUTE pa3xoau ce MpU3HaBaT B OTYeTa 3a NPUXOAMUTE U pas3xoauTe B MOMEHTa Ha
nosi3BaHe Ha yc/iyraTa WM KbM JaTaTa Ha TAXHOTO Bb3HWKBaHe Ha 6asaTa Ha MpuHUMNA Ha
HauYUCNIeHMETO U CbnocTaBUMOCTTa. PasxoauTte Ha AcoumaumaTa ce rpynupar B Be KaTeropum —
pa3xoAn 3a HecTomaHcka [eWHOCT M pasxoAu 3a TbprosBcka [JeiHocT. Pasxoaute oOT AgeTte
KaTeropuu ca npeactaBeHn B noacHeHma 11, 12 n 13.

PasnpefeneHneTo Ha onepaTMBHUTE Pa3Xxo4m, OTHACALLM Ce 3a HECTONAaHCKa AEMHOCT M ThbProBCKa
[eNHOCT, Ce 0CHOBaBa Ha C/Ie4HOTO:

dUKCMpaHWUTE agMUHUCTPATUBHU PA3X0aM Ce PasnpesensT NePUOAMYHO Bb3 OCHOBA Ha Aena Ha
NPUXOAMTE, reHepupaHu OT ABeTe AeWHOCTU.

I'IpeKMTe pa3xoamn, CBbP3aHU C KOHKPETHa onepauuna, ce HavyncnasaT 1 NpU3HaBaT B MOMEHTa Ha
TAXHOTO Bb3HUKBAHE.

MpeKkute pasxoau 3a HeCTOMAaHCKa AEeMHOCT BK/OYBAT PasxoaM 3a OpraHusMpaHe Ha 6usHec
cpewm 1 cbbuTra Ha AcoumaLmaTa, CpeLLM Ha YNEHOBETE, YIEHCKM BHOC U BU3HEC NbTyBaHKA.

MpeKkuTe pasxoam 3a TbProBCcKa AEWHOCT BK/IKOYBAT OpraHM3vMpaHe Ha KOHbepeHUUn U cbbutus,
NPUXOABT, OT KOUTO Ce BK/OYBA B NPUXOAMTE OT TbProBCKa AEWHOCT U PasxoaM 3a WU3roTeAHe,
ny6anKyBaHe U pa3npocTpaHeHwe Ha ny6anKauuu Ha BBBA, 3a KOWTO ce HauMcnsBa NPUXo4 3a
peknama.

2.5 ®UHaHCOBU aKTUBU

®urHaHCOoBUTE aKTMBK M GUHAHCOBUTE NAcKMBM Ce OLIEHABAT MOC/IEABALLO, KAKTO € MOCOYeHOo Mno-
fony.

C uen nocneppalio oueHsBaHE Ha GMHAHCOBUTE aKTUBM, C M3K/IOYEHME HA XeXupalmTe
MHCTPYMEHTH, T€ Ce KNacupuLUMpaT B CIeAHWUTE KaTeropumn npu NbpBOHAYasHO NPU3HaBaHe:

> KpeamTu 1 B3EMaHWA, Bb3HMKHAM MbPBOHAYa HO B ACOLMALMATA;

»  GUHAHCOBM aKTUBU, AbPIKAHU 33 TbprysBaHe;

»  GMHAHCOBM aKTUBU, AbPXKAHM 40 HACTbMNBAHE Ha NAAeX;

» ¢duHaHCOBM aKTMBM, 06ABEHM 3a Npoaakba
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®UHAHCOBUTE aKTUBWM Ce Pa3NPeAesiaT KbM OTAE/IHUTE KaTeropun B 3aBUCUMOCT OT Lie/ITa, C KOATO
ca npuaobutn. Kateropuata Ha fageH OWMHAHCOB WMHCTPYMEHT oOnpejens MeToga My Ha
OLEHABaHE W [a/n MPUXOAUTE U PasxoauTe ce OTpasnAgaT B neyanbata uau 3arybata.

BCMYKM GMHAHCOBM aKTMBM C M3KAIOYEHWME HA Te3M, OTYMTAHWM MO CMNpaBes/iMBa CTOMHOCT B
neyanbata uam 3arybata, nognexar Ha TecT 3a obesLeHKa KbM JaTaTa Ha GMHAHCOBUA OTYET.
®urHaHCOBUTE aKTMBM ce 06e3LeHABaT, KOraTo CbLUEeCTBYBaT 06EKTUBHM [OKa3aTeNcTBa 3a TOBa.
MpunaraT ce pas/MYHM KpUTEPUM 33 onpefensHe Ha 3arybata oT obesueHKa B 3aBUCMMOCT OT
KaTeropusaTa Ha G1HAHCOBUTE aKTUBM, KAKTO € OMUCAHO No-A0Y.

BCMYKM NPUXOAM WM PasxoaM, CBbp3aHM C MPUTEKABAHETO Ha (GUHAHCOBM WMHCTPYMEHTM, ce
0Tpa3aBaT B nevyanbaTta uam 3arybata Ha pegose ,PuHaHcosu pasxogun”, ,GMHaHCcOBM npuxoamn”
unn L, 0pyrn GUHAHCOBM Mo3uumMM”, C M3KAKOYeHMe Ha 3arybaTta oT obe3ueHKa Ha TbProBCKW
B3eMaHMA, KOATO ce NpeAacTaBA Ha pes ,Apyrv pasxoan”.

KpEAMTM " B3emMmaHuA

Kpeautute 1 B3emaHusATa ca HEAEPUBATUBHU GUHAHCOBM MHCTPYMEHTU C GUKCUPAHU NaaLLaHus,
KOMTO He ce TbpryBaT Ha akTvBeH nasap. KpeauTute 1 B3emMaHWATa NOC/IEABALLO Ce OLEHABAT No
amMopTM3MpaHa CTOMHOCT, KaTo Ce W3Mo/3Ba MeTOAbT Ha edeKTMBHaTa NMXBa, HamaneHa C
pa3mepa Ha obe3ueHKaTa. BcAaka nNpomsaHa B CTOMHOCTTa MM ce OTpasaBa B nevanbata uau
3ary6ara.

MapuTe ¥ NapuMYHUTE EKBUBANEHTU Ha AcoumaumaTa, TbProBCKUTE M MO-TO/IAMATa 4acT OT Apyru
B3eMaHuA Ha AcouuauumaTa cnagat KbM Tasu Kateropua GUHAHCOBU MHCTPYMEHTU. [IMCKOHTUpaHe
He Ce M3BbPLUBA, KOraTo ePEKTHT OT HEFO € HE3HAUUTENEH.

3HauYMMM B3eMaHUA ce TecTBAT 3a 0be3LeHKa NO OTAE/IHO, KOraTo Ca MPOCPOYEHM KbM AaTaTa Ha
(bUHAHCOBMA OTYET MM KOTaTo CbLLECTBYBAT 0OEKTUBHM LLOKA3aTENCTBA, Ye KOHTPAreHTbT HAMA A3
M3MbAHM 334 b/IKEHMATA CU. BCUUKM Apyrv B3eMaHuA ce TecTBaT 3a ob6e3LeHKa No rpynu, KouTo ce
onpeaenaT B 3aBUCUMOCT OT MHAYCTPUATA U PETMOHA HA KOHTPAreHTa, KakTo U OT APYTv KPeaAWUTHU
pYCKOBE, aKO CbLLECTBYBAT TakMBA. B TO3M ciyyait NpoueHTbT Ha obesleHKaTa ce onpesena Ha
6a3aTa Ha UCTOPMYECKM JaHHU OTHOCHO HEMOraceHW 3aAb/KEHUs Ha KOHTPAreHTU 3a BCsAKa
naeHtTudunumMpaHa rpyna. 3arybata ot obesLeHKa Ha TbProBCKUTE U APYTY B3EMaHUWA ce NpeacTaBs
Ha peg, ,[pyru pasxoamn”.

2.6 ®dwuHaHCcOBM Nacusu
duHaHCOBUTE NacMBM Ha ACOLMALLMATA BKIIOYBAT TbPrOBCKU U APYrY 3a4b/IKEHUS.
®uHaHCOBUTE NACKBM Ce NPU3HABAT, KOTaTo CbLLECTBYBA JOrOBOPHO 33 b/IXKeHWeE 3a NallaHe Ha
NapUYHM CyMU UAKN ApYyT GUHAHCOB aKTUB Ha TPETO /IMLE UM LOTOBOPHO 33 b/IXKEHME 33 Pa3msAHa
Ha GVMHAHCOBM MHCTPYMEHTU C TPETO AnLEe NPW NOTEHLUMANHO HeBAAronpuATHU YCNOBUA. Beuukm
pasxoam, CBbP3aHu C IMXBU, U NPOMEHM B CpaBes/iMBaTa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH,
aKO MMa TakuBa, ce Npu3HaBaT B Nedyanbata uam 3arybata Ha pen ,PvHaHcoBM pasxogn” wuan
,®rHaHcoBM npuxoamn”.

®UHAHCOBUTE MacMBM Ce OLIEHABAT NOCNEABALLO MO aMOPTU3MPaHa CTOMHOCT, KaTo ce U3Non3Ba
METOABLT Ha edeKkTUBHATA /NINXBA, C W3K/OYEHUE Ha GUHAHCOBU WMHCTPYMEHTM, Abp}KaHW 3a
TbpryBaHe Wau onpeseseHu 3a oLueHaBaHe No CnpaBes/IMBa CTOMHOCT B neyanbarta unm 3arybara,
KOWUTO Ce OLEHABAT MO CNpaBeA/inBa CTOMHOCT C OTYMTAHE Ha NPOMeHWTe B nevyanbata man
3ary6ara.
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TbproBcKWTE 3a4b/XKEHUA CE NPU3HABAT MbPBOHAYaAIHO MO HOMMHA/IHA CTOMHOCT U BNOC/NEACTBUE
ce oueHABaT MO amopTM3MpaHa CTOMHOCT, HamaseHa C NAaWaHWA Mo  ypeaaHe Ha
33 b/KEHWETO.

2.7 [aHbuu BbpPXY AOX0Aa

COpy)KeHMETO MNpu3HaBa Pasxo4u 3a AaHbUM BbpXy [LOXO4A CaMo BbB BpPb3Ka CbC CBOATA
CTOMaHCKa A,enlHOCT.

Pa3xoauTe 3a AaHbuy, NpM3HaTK B Nevanbata uam 3arybata, BKAOYBAT CymaTa Ha OTCpOYeHUTe 1
TEKYLUM AaHbUM.

TeKylwmTe AaHbYHM aKTUBM U/WAW NAcMBM NPEACTaBAABAT Te3M 3a4b/KEHUA KbM UAKU B3eMaHUA
OT AaHBYHUTE UHCTUTYLMM, OTHACALLM CE 3@ TEKYLUW WU NPEeAXO4HW OTYETHU NEPUOAM, KOUTO He
ca nnateHu Kbm fatata Ha GUHAHCOBUA OTYET. TEKYLMAT AaHBK e Ob/KUM BbpXy obnaraemus
[IOXOZ, KOMTO ce pasnuyasa oOT nevyanbata uam 3arybata BbB (GUMHAHCOBUTE OTHETH.
M3uncnaBaHeTo Ha TeKylwma AaHbK e 6asupaH Ha AaHbYHWUTE CTaBKM M HA AAHBYHUTE 3aKOHM,
KOMTO Ca B CWJ/1a KbM KPas Ha OTYETHWA NepUoA,

OTCpOoYEHUTE AaHBLM CE U3UUCNABAT MO NACUBHUA METOZ, 33 BCUYKM BPEMEHHU Pa3NNKN MEXAY
6anaHcoBaTa CTOWHOCT Ha aKTMBWTE M NAcMBWUTE M TAXHATA AaHbYHA OCHOBA. OTCPOYEH AAHBK He
ce NpeaBuXAa Npu MbpPBOHAYa/IHOTO NPU3HABAHE Ha aKTWMB WM NacuB, OCBEH aKO CbOTBETHATa
TPaH3aKuMA He 3acaAra JaHbyHaTa WMAM cyeToBoAHATa neyvasnba. OTCPOYEHWAT [AHBK BbPXY
BPEMEHHM Pa3/IMKM, CBbP3aHM C aKUMW B AbLLEPHM M CbBMECTHU NPEANPUATUASA HE Ce NPesocTaBs,
aKo Npu ob6pbLLaHe Ha Te3W BPeMeHHW pas/iMKku morat ga 6bAaaTt KOHTpoAMpaHu ot AcoumauuaTa
1 e BEPOATHO, Ye 06pblLaHe HAMA Aa ce cayun B 6amn3Ko 6baelue

OTCpoYEeHUTE AAHBYHWM aKTMBM W MACMBM He ce AMCKOHTMPAT. MNpu TAXHOTO M3YMC/ieHWe ce
M3M0/13BaT AaHbYHM CTaBKM, KOWTO Ce O4yakea fAa 6bAaT npuaoKumu 3a nepuoga Ha
peanusauuaTa um, Npy yCA0BUE Ye Te Ca BAE3NN B CU/IA WK € CUTYPHO, Ye Lie BAe3HaT B CUia,
KbM Kpas Ha OTYETHMSA NEPUOA.

OTCqueHMTe AaHDbYHU NACUBU Ce NPU3HABAT B Nb/1IEH pa3smep.

OTCpPOYEHM [aHBYHM AKTMBM Ce MPU3HABAT, CaMO aKO CblLUEeCTBYBa BepOATHOCT Te Aa 6baar
YCBOEHM Ypes 6baeln obnaraemm oxoau.

OTCPOYEHM AAHBUYHM aKTMBM M NACcMBK CE KOMMEHCMPAT, Camo KoraTo CApY»KEHMETO MMa Npaso u
HamepeHWe [a KOMMEeHcMpa TEeKylMTe AaHbYHM aKTMBM MAM MAcMBM OT CblyaTa faHbyHa
MHCTUTYLMA.

MpomsaHaTa B OTCPOYEHUTE AAHBYHM AKTMBM WM MAcMBM Ce NPU3HABA KAaTO KOMMOHEHT OT
[AaHbBYHMA NPUXOA MU pasxod B nedanbata uau 3arybata, OCBEH aKoO Te He ca CBbpP3BaHU C
MO3MLMK, NPU3HATU B COBCTBEHMA KanuTan, Npu KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce NpusHaBsa
B cOBCTBEHMA KanuTan.

2.8 MapuyHu cpepcTBa

MapuyHWTE CpeAcTBa Ce CbCTOAT OT HAaAWYHWTE napu B 6poi M NapuuHKM cpeacTBa nNo HGaHKOBU
CMETKM, 6e3CPOYHM Aen03UTU, KPAaTKOCPOUHU U BUCOKO-TUKBUAHU UHBECTULLIMM, KOUTO Ca JIECHO
06pallaeMM B KOHKPETHM MAPUYHM CYMU W CbABPNKAT HE3HAUYUTEeNeH PUCK OT MPOMsHA B
CTOMHOCTTA CH.
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2.9 [poBu13KM, YCNOBHU aKTUBMU U YCIOBHU NACUBU

MpoBuM3nKTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CEralHW 3a4b/XKeHus B Pe3yaTaT oT MUHaNo
cbbuTME Aa A0BeAaT 40 U3XOAALL, NMOTOK Ha pecypcu oT Acoumaumsta u moxe Aa 6bae HanpaseHa
HafleXX4Ha OUEHKAa Ha CymaTta Ha 3afb/KeHWeTo. Bb3MOXHO e cpouyHoCTTa MM cymata Ha
M3XOAALLMA NaPUYEH NOTOK Aa e HecurypHa. CeraluHo 3ab/IKeHWE ce NopasKAa OT Ha/IMYMETO Ha
NPaBHO WM KOHCTPYKTMBHO 3aAb/KEHWEe BCAEACTBME Ha MWHanM CcbbuTua, Hanpumep,
NpeAocTaBeHV rapaHuMM 3a MPOAYKTM, NPaBHWM CropoBe uAM O6pemeHsBalyu [OroBopw.
MpoBu3uu 3a 6baeLm 3arybun oT AeMHOCTTa He ce Npu3HaBgart.

CymaTta, KOATO Cce MpW3HaBa KaTo NPOBMU3MA, Ce u3uncasBa Ha 6asa Hall-HagewaHaTa OLeHKa Ha
pasxoauTe, HEO6XOAMMM 33 ypexJaHe Ha CerawHo 3a4b/KeHME KbM Kpas Ha OTYETHUS nepuos,
KaTo ce B3emarT B NpeABuA PUCKOBETE U HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO 3a4b/KEHUE.
Korato cbliectByBaT peauua noAobHU 3afb/iKeHWs, BepoATHaTa HEeOBXOAMMOCT OT M3XOAALL,
MOTOK 3a NoracsiBaHe Ha 3afb/IKEHWNETO Ce ONPeAess, KaTo ce OTYeTe rpynara Ha 3ab/KeHuaTa
KaTo usno. Mposu3nmuTe Ce AUCKOHTMPAT, KOrato eGeKTbT OT BpEMEBUTE Pa3/MKK B CTOWHOCTTA Ha
napuTe e 3HauuTeneH.

ObesweTeHns OT TPETU AMLA BbB BPb3Ka C JAAEHO 3aAb/KeHue, 3a KouTo AcoumauunATa e
CUTYPHa, Ye LLLe NOAYYM, Ce NPU3HABAT KaTo OTAE/IeH aKTUB. TO3M aKTUB MOXE M @ He HaABWLIaBa
CTOMHOCTTa Ha CbOTBETHATa NPOBMU3US.

MpoBusnuTe ce MpepasriexaaT KbM Kpas Ha BCEKM OTYETEH MEpPUOA M CTOMHOCTTa MM ce
KOpWrupa, 3a 4a ce oTpasu Hain-gobpaTta NpubAn3MTENHA OLEHKA.

B cnyyaute, B KOMTO Ce CYMTa, Y€ € MasJKO BEPOATHO [a Bb3HMKHE M3XOAAL, MOTOK Ha
MKOHOMMWYECKM PECYPCK B PE3YNTAT HA TEKYLLO 3a4b/IKEHWE, NACUB HE Ce NPU3HaBa.

BepoATHM BXOAALWM NOTOUM Ha WMKOHOMMYECKM MNOA3M, KOWUTO BCe Olle He OTroBapAT Ha
KpuUtepuute 3a Npu3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/IOBHM aKTUBWU.

Kbvm 31 pekemspu 2019 r. 1 31 aekemspwm 2018 r. CapyKEHNETO HAMA NPU3HATU NPOBU3UN.
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3 Oryer 3a npuxoauTte U pasxoauTte OT CTONAaHCKa nEﬁHOCT
4  B3emaHuA

HAVUMEHOBAHWE HA PASXOAMTE n Cyma (8 xun. n6.) HAVMEHOBAHME HA IPUXOANTE n Cyma (8 xun. ns.)

Tekywa | NpeaxoaHa Tekywa | NpeaxoaHa

roa. roa. roa. roa. 2019 2018
a 1 2 a 1 2

A Pasxoan A Npnxoan ‘000 n.. ‘000 n..
1. Pa3XoaV 32 CypOBMHM, MATEPUAAN 1 BLHWHA YCAYTH, B T.4.: 63 53| 1. Herhu npuxoaw ot BT
) CypoBUHM U MaTepuant 11 ] 3 [a) yenyrm 10 89 84
6) BbHWHM yeayTm 12 59 50 | 2. ipyrv npuxoay, 8 T.u.: - - T'pr'OBCKM B3emaHusa 17 11
2. Pasxoay 3a 13 41 32 | 060 npuxoam ot AeiiHocr (1 +2) 89 84
) pasxoav 3a 3annatn 37 28 | 060 npuxoan (1+2) 89 84 06wo 17 11
6) pa3xoau 3a ocUrypoBkM 7] 4|~ npuxoaw ot dunancupanma - -
3. Pasxoan 3a 1 -
3. fipyrv pasxoam 14 11 6
06140 pasxoaw 33 onepaTeHa AeiinocT (1+2+3) 116 51 T'pr'OBCKl/ITe B3€MaHUA Ca Ab/KUMU B CPOK OT 30 AHU N HE CbAbpXKaT Ed)eKTVIBHa nxea.
0610 pasxoam (1+2+3) 116 o1
4.C nevan6a (06w np: pasxoan) - - o
S Pamonn 23 At of novanbara - - HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProOBCKUTE B3eMaHWA ce Npuema 3a pasymHa npubausutenHa
6. Apyru Aakbu, Ha BRHbK - - OLEeHKa Ha cnpaseA/inBaTa UM CTOMHOCT.
7. Nevan6a (4—5—6) - -|3.c 3ary6a (06w npi pasxoay) | [ 27]
Bcnuko (060 pasxoan +5+ 6+7) 116 91 | Benuko (06uio npuxoam + 3) [ | 116 | 91

5 [Opyrv B3emaHua

2019 2018
‘000 nB. ‘000 ns.
JlenosnTti 3a Haem 1 1
Apyrv B3emaHua 2 1
06wo 3 2
6 MapuyHum cpepcrsa
2019 2018
‘000 nB. ‘000 nB.
MapuuHu cpeacTBa B 6aHKKM B 6barapcku nesa 104 91
06wo 104 91
7 Pasxopgwm 3a 6bgewm nepuoam
2019 2018
‘000 nB. ‘000 ns.
JapeHuna 1 -
0O6wo 1 -
8 3apgbmkeHusn
2019 2018
‘000 nB. ‘000 ns.
3a4bAXKeHMA KbM 40CTaBuMLM 4 3
Apyru 3agbaxkeHna - 1

06wo 4
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9 Mpwuxoau 3a 6baewm nepuoam

MpuxoguTte 3a 6bAewM Nepuoan Ha CTOMHOCT OT 67 xua. nB. (2018: 71 xun. nB.), BKAOYBAT 12 Pa3sxopu 33 BBHWHN yCAyTy

nonyyeH npe3 2019 r. aBaHC NO YNEHCKM BHOC, KOMTO e ce peanusupa npes3 cinenBalata ) 2019
durHaHcoBa roguHa. 000 ns.
10 Mpuxoau oT npeaocTaBAHE HA YCAYrU Hec*rcinaHCKa CTOTaHCKa O6uio
AenHocT nenHocT
2019
‘000 ng AZLMUHUCTPATUBHM Pa3xoam U pa3xoam 3a 7 3 10
. KOHCYNTaHTCKK ycnyru
HectonaHcka CTonaHcka 06uo Haem 1 TeneKoMyHMKaLNOHHW yCayrn 9 5 14
AenHocT AelHocT Pa3xogm 3a cbbutua 11 49 60
ABOHAMEHTU U YNEHCTBO 3 2 5
MPUXOAM OT YUNEHCKU BHOC 161 - 161 Apyrm 1 - 1
Mpuxoam ot cvbuTUA - 89 89 O6wo 31 59 89
Mpuxoau oT fapeHuna 18 - 18
06wo 179 89 268 2018
2018 ‘000 nB.
‘000 rs. HecTonaHcka CTonaHcKa 06w
Hecronatcka CTonaHcka 0610 AenHoct Aenroct
AeiiHoct AewHocT AAMMUHMCTPATMBHM Pa3Xoam U pa3xoam 3a 5 3 8
KOHCYNTAaHTCKK ycnyru
MPUXOAM OT YNEHCKU BHOC 141 - 141 Haem 1 TeneKoMyHUKaLUOHHK ycnyru 8 5 13
MpUXoam oT cbbuTUs - 84 84 Pa3xoam 3a cbbutnAa 9 40 49
MPUXOAN OT AapeHnsa 6 _ 6 ABOHaMEHTU U YNEHCTBO 3 1 4
06uwo 147 84 231 Apyrm 2 1 3
06wo 27 50 77
11 Pasxoau 3a matepuanu
,03?)1:5' 13 Pasxoau 3a nepcoHana
HectonaHcka CTonaHcka 0O6uwo 2019
nenHocT AeHocT ‘000 nB.
Oduc maTepuanu U KOHCYMaTUBK 5 4 9
HectonaHcka CronaHcka 06uwo
06ui0 5 4 9 Aeiroct neiiHocT
2018 Bb3HarpaxaeHus 74 37 111
000 ns. OcurypoBku 9 4 13
HectonaHcka CTonaHcka 06uwo O6wo 83 41 124
nevHocT AenHocT
Oduc maTepuanu U KOHCYMaTUBK 1 3 4

06wo 1 3 4




BputaHcKo-6barapcka 6usHec acoumaums 15
®duHaHCcoB oTyeT
31 pekemspun 2019 r.

2018
‘000 nB.
HectonaHcka CronaHcka 06wo
neiHocT aeiinoct
Bb3HarpaxageHmsa 49 28 77
OcurypoBku 7 4 1
06wo 56 32 88
14 [pyrv onepaTtusHU pasxoam
2019
‘000 nB.
HectonaHcka CTonaHcka Oo6uwo
Aenroct AenHocT
OA0C vacTuyeH AaHbYeH Kpeaut 2 1 3
Apymm 8 10 18
06wo 10 11 21
2018
‘000 nB.
HectonaHcka CTonaHcka 0o6uwo
nenHocT AeitHocT
OAC yacTMyeH AaHbYeH Kpeaut 2 2 4
Apyru 5 4 9
06wo 7 6 13

15 Monutuka Ha pbKOBOACTBOTO NO OTHOLIEHME ynpaBaeHUe Ha GUHAHCOBUA PUCK

AcoumaumnaTa e U31I0KEeHa Ha PUCKOBE, CBbP3aHM C GUHAHCOBU MHCTPYMeHTU. OCHOBHUTE BUAOBE
PUCKOBE Ca KPEeAUTEH U NIMKBUAEH PUCK.

YnpaBieHWeTo Ha puUcKa OT CTpaHa Ha AcoumaumsaTa Ce OCbLLECTBABA OT LEHTpanHua oduc, B
TACHO CbTpyAHMYecTBO € 6opaa Ha AMpeKTopuTe, U ce GOKYCMpa aKTUBHO BbPXY KPaTKo- U
CPeAHOCPOYHUTE MapUyHM NOTOUM Ha AcouMaumaTa, HamanABaKK usnaraHeTo Ha duHaHcoBUTE
nasapu.

AcoumaumaTa He ce 3aHMMaBa aKTMBHO C TbpPryBaHeTo Ha GpUHAHCOBM aKTUBM 3@ CMEKYaTUBHU
Lien, HUTO MbK U34aBa ONuuK.

Hai-cblectBeHMTe GUHAHCOBM PUCKOBE, HA KOMTO € M3/10)KeHO AcoupauuaTa, ca OnucaHu no-
nony.
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15.1 KpeauTteH puck

KpeauTHUAT pUCK NpeacTaBisfBa PUCKBLT A3AEH KOHTPAreHT Aa He 3an/1aTh 3a4b/KEHUETO CU KbM
AcoumaumaTa. AcoumaumsTta e M3I0XKeHa Ha TO3U PUCK BbB BPb3Ka C TbPrOBCKMTE CU B3EMaHWA.
M3naraHeto Ha AcouuauuaTa Ha KpeauTeH PUCK e OrpaHMyeHo Ao pasmepa Ha 6asnaHcosaTa
CTOMHOCT Ha PUHAHCOBMUTE aKTVUBU, NPU3HATM B KPas Ha OTYETHUA NEPUOA,.

AcoumaumnaTa pefoBHO CeAM 338 HEM3MbIHEHMETO Ha 33f4b/IKEHWUATA Ha CBOWM KAMEHTU U ApYrU
KOHTpareHTH NOOTAE/NHO M U3M0AN3Ba Ta3n MHGOPMALWMA 3@ KOHTPO Ha KPEAWUTHUA PUCK.

AcoumaumaTa He € U3/I0KEHa Ha 3HAUMTENEH KPEAUTEH PUCK KbM HUTO eAMH OTAENEH KOHTpareHT
MW KbM Fpyna OT KOHTPAreHT!, KOUTO UMAT CXOL4HW XapaKTePUCTUKN. KPeanUTHUAT PUCK OTHOCHO
napyM 1 Napu4yHU eKBMBAJIEHTU, CE CYMTA 3@ HECHLUECTBEH, Tbl KaTO KOHTpareHTuTe ca 6aHKu
£06pa penyTaumsa U BUCOKA BbHLUHA OLLEHKA Ha KPeAUTHUA PEATUHT.

15.2 JluksupaeH puck
JINKBUAHMAT PUCK NpeacTaBNABa PUCKLT AcoumauMAaTa Ja He MOXe Ja noracu ceouTe
3a4b/KeHNA. AcoumaunaTa cpela HyXauTe Cu OT INKBUAHW CPeaCTBa, KaToO BHUMATE/IHO cneam

npes pasnyHK1 Bpemeswu nepuoau. To3m aHanu3 Nokassa, e AcoumaumaTa He O4aKBa JIMKBUAHN
3aTpyAHeHun.

16 CbbuTHA, HaCTLNUAU CNea AaTaTta Ha roAUWHUA GUHAHCOB OTYeT

He ca Bb3HMKHANAWM KOPUrMpaLLm CbOUTUA AU 3HAUMTETHU HEKOPUIMPALLM CbbUTUA cnen AaTaTa
Ha PpMHaHCOBMA OTYET Ha AcoumaumaTa 3a nepuoaa, npukatoysaly, Ha 31.12.2019 r.

17 OpobpeHue Ha rogUwHUA GUHAHCOB OTYET

®uHaHcoBUAT oTUeT KbM 31 aekemspu 2019 r. e ofobpeH oT Mpeacesatens Ha AcoumaumaTta Ha
05.04.2019 r. 1 oT YnpasutenHua cbeeT Ha 09.06.2020 .



